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SDWFK UHTXLUF

' DIMHV ( DL DWBDW SRIQW

04 RZ QHV ( DU DABDWY SRIQW
XQIRW/ ( DU DABDWY SRIQW
&DGHMA ( DD DWBDVW SRIQW

6HQIRL/ $P EDWDGRW/ ( DUD DABDWY  SRIQW

* R RQ D Z DOI RUKINH W &RRN DWODWYH SOQW  SRIQW

* R RQ D QDWYH SOQUWFDYHQIHUKXQW  SRIQW

/ HDUQ DERXWDABDWY WSHVRI QDWYHSOQW  SRIQW

/ HDUQ DERXW DQIP DI RUEXJVWDVEHQH IWLRP QDWYHS@QN  SRIQW
' IDZ RUSDIQWD SIPXHRI QDWHSOQW  SRIQW

&UHDWA D SDSHUIBZ HURI D QDWYH |&RZ HIQJ SOQWV  SRIQW

7DNH SKRVRJWDSKV Rl QDWYH SDQW ~ SRIQW

' DZ DIRRGZ HE WDWQYROHVQDWHSOQN  SRIQW

/ HDUD DERXW EHOH IWRI QDWYH SOQWDQG  GRZ QUGHVRI
QRQ ODWYHRQHV  SRIQW

7THDAK DJWRXS RI \ RXQIHU* WO FARXW DERXWQDWYH SOQW  SRIQWV

3OQNODAYH SOQVRUVHHGY  SRIOW

&UHDW D SRWMU VRADCP HGID SRWVRUIOHUWR IQIRWP SHRSO!
DERXWQDWYH S@QWV  SRIQW
3 DUAFLSDW LQ D VHUYLEH SLRMIPWR LORUHDVH WH XVH Rl QDWYH S@QW
SRIQW



K DWDUH QDVIYH S@QW"

1 DyH S@QW DH SGQW WDWKDYH HYRAOHG DQG GHYHBSHG 1Q D
VSHALIEF HRAWMP  |RUKXQAHGV RI WRXVDQGV RI \ HDW/ 61QRH
WH KDYH GHYHBSHG R @H 1Q WDW/SHALE HFRV MP \WH,

WG R LHT XILH GV | HWAD) HU Z DMUQ) DQG H WD FDLH1Q
FRP SDUMRQ\R H RWE SOQW

K DWDUH QRQ QDVIYH S@MQW"

1 RQ QDWYH SOQN DUH SOQW WDWKDYH EHHQ ELRXIKWURP

DORWHUHRRM VMP  7KH KDYH QRAGHYHBSHG DEQIMGH QDAYH
SOQW DQG DQP DY DQG KDYH GHYHBSHG 1Q FRP SGMD GLLIHHQW

HAREJ LEDAFRQGIMRQV 7KH WIQG VR LHT XILH P RUH FDUH WDQ QDWYH
SOQN EHDXVH IMFDQ EH P RUH FKDGHQILQ) VR JHVKHP VR VIXUMYH

1Q DQ HQVILRQP HQWADWKH. GIGQVRWIIQD® GHYHBS 1Q

A/




KDW DUH LQYDVLYH ¢

"QYDVYH SOQW DUH SOV WDWDUH QRQ QDWYH DOG DUH
FDXMQJ KDUP VR \WH HFRV VIMP \WDWKH Z HUH
IOARGXFHG R 7KH. \AMDOMH UHVRXUPHY WDAQDWYH

SO@QW RUDQP DY QHHG R VIXUYH DQG FDQVRP HWP HV

) RUH DP S®!I DP XUKRQH XFNBI LV IQYDMYH "WILRZ V
GDYHV HDUHULQ WH VHDVRQ WDQ QDWH SOQW H IHPAYHO
E@NQ) WHVXQDKWWRP WHP "Q DGRMRQ WHUEHUWIHY

W RQWH SOQW DQY QMU VR WH ELLGV HDWKHP DQOG
VSUHDG WH VHHGV R QHZ. @FDWRQV



*R RQ D KLNH RU ZDON
ODWLYH SODQWYV

* RR D SDWN |RUAVASUAVHUH JDUEHQ RURWHUS@FH WDW
KDVEW R SOQW / RRNIRUDVP DQ. QDWH SO@QWN DV\ RX
FDQIIOG <RX FRXG W XMQJ DQ DSS R IGHOW SOQW RU
EUQJ DERRNDBRQI R KHS "Q DGAMRQ \ RX FRX@ GRNIRU

DUHDV Z KHUH DGEMWRQDARDAYH J DLGHQV FRXG EH SOQWMG

[ZR FRPPRQ QDWLYH SOD

3XUS®I &RQH) BZ HWY/ %DAN H HG 6X\VDQ




*R RO D QDWLYH SODQV
KX QW SRLQW

<RX FDQ XVH WH VFDYHQI HUKXQWMDAY RQ WH QH W
SDIH RU\ RX FDQ XVH\ RXURZ Q "I \ RX Z DQWA RX
FRX@ DOR P DNH RQH\ RXUHD "1 \ RXHJRIQJ RQD

QDWYH SOQNKINH \ RX FRX@ HYHQ FRP SGMW WL
VFDYHQI HUKXQUWZ KB KINQJ




1IDWLYH SODQW VFEFD

+RZ PDQ\ FDQ \RX ILQG"

$ UHG QDWH SOONEZ HU ()
$QROQHDWHsoowazH ([
$\Hoz oaHsoovezH ()
$ JUHHQ QDWIH | BZ HU ()

o

$ EOH QDWH SOQNEZ HU
$ SXLS® QDWH SOQNGZ HU .
$ VHHGILRP D QDWH SOQW .

$ QDWHWHH ()
$QIQMDMYH SO (]
$ QDWH EHH ()

$ILHO

$ @G EXJ

$ QDWH IRIAVASOQW
$ QDWYH SUDIUH SOQW
$ QDWH Z G Bz HU

$ AFDGD

$ QDWYH DTXDAE SOQN
$ CDWH ELLG
$ KXP P IQIELLG

$ QDAYH EXWUO



/JHDUQ DERXW W\SH
SODQWY WKDW DUH C
\RXU DUHD SRLQ

/ HDLD WHUQDP HV Z KHWHURUQRWIKMH\ 1&Z HU DQG
Z KIFK EXJV DQP DO UHO RQWHP IRUVXUNLYDO&ROMGHU
XVIQJ ERRNV SOQWGHQWIEDARQ DSSV Z HEVWV RUMGHRV
IRU\ RXUUHVHDUK. <RX FRX@ DOR DWNVRP HROHZ KR

DOHDG NQRZ V DERXWRDWYH SOQW |RUKHS

) RUH DP S® WLV RUIDQIH SOQAY EXWMU® Z HHG "W
|@Z HY GXUQJ WH VXP P HU DQG LIVDWSHRI P IOZ HHG
0 RQDUK EXWHU@HV RQ® WHUHIJVRQD RQP IOF HHG
VR W YHY 1P SRUBQWR WHUVXUYDO'Q DGEMRQ W/

WH RQD IRRG P RQDURK FDMLSLADLY Z I@HDW



/HDUQ DERXW DOQLPI
EXJV WKDW EHQHILW
ODWLYH SODQWYV

0 DQ DQP D& DQG IQVHRW LHD RQ QDWYH SOQW IRU
WHUVXUAYDO/ HDUQ WH QDP HV R DABDVW
DQIP DY RUIQVHRN WDAQHHG CDWYH SOOWV\R

VXUYH "Q DGGIWRQ GDLD Z KDWSHALLE SOQN WH

XVH DQG Z KDWKH XVHWHP IRU

0 RODUAK EXWMU@HV 5XE\ 7KURDWMG KXP P IQIEWLG

0 RQDUAK EXWMUQHV @ WHU
HIJVRQP IOF HHG SOQV 7KH
FDOWLSL@LY DUHVSHADD HGWR HDWV  5XE\ 7KURDWMG + XP P 1QJELLGV HD/KH
ROD P IOZ HHG LWIDWGBWR WH ~ QHRBUILRP  UHG &ROP EIQH SOQW
| DPWMDWAL/\R] IEVR P DQ. RW(HU
\VSHAHV



'UDZ RU SDLQW D SLF
ODWLYH SODQWYV

- WZ RUSDIOAD SIRMUH Rl RQH RUP RUH QDWYH SOQQW
<RX FRXG WRW\E\ JRRITY DOMRI SOQV \WDANDUH

QDWYH IQ\ RXUDUHD XQWD RX 110G ROH WDW RX Z RX@
OH VR XVH VR FUHDM DUV7KHQ XVH\ RXUFKRIEH RI DUV
VXSSOV R FUHDM DUV

)RUH DP S®I P\ MMMUGHZ WL SXLS®! FRQH IBZ HU
DQGMAOHUP DS®I WHH |RUWH 1XQ SDWK



&UHDWH D SDSHU 10
RI D ODWLYH IORZH!
SODQW SRLQW

) LWAVGR VRP H UAVHDURK ) 1QG RXWZ KIFK SOQW DUH
QDWYH IQ\ RXUDUHD DQG FKRVH DI&Z HUWDW RX Z RX@
QHWR FUHDM 1 H WIDWHUDWAUXSS@H DQG D\MRUDO

7KHQ FUHDW D SDCSHUIBZ HU




7DNH SKRWRJUDSKV R
SODQWYV SRLQV

/IREFDWH VRPH QDWLYH SODQWV QF
FDPHUD DQG WDNH SKRWRV <RX F
SKRWRJUDSK\ WHFKQLTXHV VXF
DQJOHV OLJKWLQJ DQG ILC




&UHDWH D IRRG ZH
WKDW FRQWDLQV QI
SODQWYV SRLQW

) WMFKRRVH D IHZ SOQW WDADUH QDWYH 1Q\ RXUDUHD
1H WRUHDMDIRRG Z HE ' U7 @HV FRQOHAWD] WH
DQP DY WDW-DAHDRK WSH Rl S@QADV Z HODV WH
DQP DO WDANDWKHP  6RRQ \ RX VKRX@ KDYH D
GDIWP R DQHRW MP

2 7 OEWG
T
UXH-D ElLGe / DG EXJV QW
i 7
5REL? E —0 RQZLH([FDMBI@U/

6HWMHEEHL SOQWV 0 IO HHG SOQW



/JHDUQ EHQHILWV RI
SODQWY DQG GRZQV
OQRQ OQDWLYH RQHYV

8 VHZ HEVMV ERRNV RUIOMYEZ VRP HRQH / HDWD
VRP HEHOHIW Rl QDWH SOQW VRP H SRGLDRLY WH,
KHS DQGZK\ WH \KRXG EH SOOMG <RX FDQDOR
GDUD DERXWGRZ QMGHV R SOQMY QRQ QDWH SOQW
DQG Z KIEK RQHV FRX@ EH FROVGHUHG LOYDUYH




7HDFK D JURXS RI \RXC
6FRXWV RU RWKHU NL
ODWLYH SODQWYV

7HDFK DJWRXS Rl \ RXQIHUNGV Z KDY RX YH BDUQHG
<RX FRX@ BDG VRP H Rl WH DPRAWAV 1O W1V GRFXP HOW
VR WDWKH FRXG HDUD WH SDWK \RR <RX FRX@ DOR
GHAGH \R WDRK WHP DO\ WIQJ WDNOQMUHVV\ RX
DERXWRDWYH SOQNV




30DOQW QDWLYH SODOQ\
SRLQWYV

) WAMASHQG WP H BDUQIQ) DERXWZ KIFK SOQW Z RXG
JURZ EHVWNQ\ RXURKRVHQ GFDWRQ 7DNH WH DP RXQURI
QKWZ DMU DQG VRIONSH LOR DAFRXQW'Q DSGMRQ \ RX

FDQ GHAGH IL \ RX Z RX@ @\H R DMDRADQ. VSHALLE
SRGDWRY/ RUDQP DOVR \ RXUBFDIRQ <RX FDQ X\VH
\WH SDIHV IO WH EDANRI WLV JXIGH DV'Z HODV DQ

UHVRXUAHVRI \ RXURZ Q IRUKHS



ODNH D SRVWHU 10\HU
PHGLD SRVW WR WHDF
DERXW QDWLYH SODQW

) WAMBDLY PERXWDWYH SOQW DQG FKRRVH D WRSIEF
WDONOMHW\ RX ) RUH DP SGI \ RX FIRXG P DNHD

SRWMUDERXVWKH EHOH W RI QDWYH SOQWN RUD IOHU

DERXV\D VSHALIEF QDWYH SOQNWDNOMUIAIMN RX 8 VH
\ RXUINQMWKHG SUIRMRWR WDRK RWHY/



3SDUWLFLSDWH LQ D !
SURMHFW DERXW QI
SODQWYV SRLQW

<RX FDQ HWHUGHWL Q DQG S@Q\ RXURZ Q VHIMEH
SURMPWRU\ RX FDQ SDUNASDM IQ VRP HRQH HOHV
VHUMEH SLIRMPW<RX FRX@ SOQWD QDWYH SOQW
JDUEHQ SXWKS IQIRUP DWH IOHY DAY RXUVFKRRORU
AKRRVH DQ WIQJ HOH\ RX FDQWIONR



7\SHV Rl SODQWV WK
ODWLYH LQ —0OOLOQ

S@UKHQ 6HIWFHEHW $P HUFDQ %HDHK * DWW

$S@UKHQ 6HIMBHEHW VD
WHH WDWY QDWH 1Q "@RRLY "Q
WHVSUQI VKDV Z KIWM
IGZHY / DMU 1Q\WH HDUD
VXP P HU MKDV SXLS®!
EHUWHY 7KH EHUHY DUH HDMQ

E\ QDWHELGV

$P HUFDQ EHDFK JUIDW LV D
SOANKDN LRZ VV RQ WH HGIHV
R/ D\HO [EKLIDQ "WKHSV\R
SUHYHQWMH HIRVMRQRI GXQHV
VQFH W URRWA VWP FDQ
VAHRK  THHW7KXV IWADQ
KRG WH GXQH 1Q SOFH
+ RZ HYHU ZKHQ W/ JWRZ Q
RXWGH RI W QDWH
HARA VWP WFDQ EH IQYDVYH
DQG H WHP HO GlLIEXGWR
UP RYH



30DQWY WKDW DUH C

~OOLQRLYV

VR (CGHU7UH %DAN H HG 6XVDQ
%R HGHUWHHVDIHDWSHRI %DM H HG 6 X\VDQV DWH
P DSGIWHH 0 XGE®! WSHV RI QDWYH Z I &Z HY/ 7KH
FOWLSIY HDWKHUGDYHV EGRP GXUQI WH

DG WH FOQ HDMO \IXP P HU DQG DUH YHU
LHSURGXFH XMQJ WHU EHOH I[HDOR EXWAJMHY
KHIFRSWU @NH VHHGV "Q DGGWRQ EILGV Z ICHDW

WHUVHHGVIQWH IDO



$ ORQJ OLVW RI SODQWV W

~OOLQRLYV

$PHULFDQ %HO@ORZHRNV 9LQH
$QLVH +\WVRS @ &XWOHDI 7RF
%ODFN &RKRVK@ 'HYLO V :DON
%OXH *UDPPD @ 'RZQ\ 6HUYLF
%OXHMRLQW *U@VV'UDJRQ V OR>
%OXH 6WDU ® (DVWHUQ 5HC
% XWWRQ %XVK @ (ERQ\ 6SOHH
%XWWHUIO\ ZHHEB )DOVH $VWH L
&DUROLQD $00WELPPOVH %RQH"
&DUROLQD ORVI@LWROMHAOQGLJ
&DUROLQD :DWHBVKRLHBBHHG
&RPPRQ 'RJEDQ® )RXUOHDI OL¢
&RPPRQ +DFNEHU\*LDQW 0DUVK
&RPPRQ OLONZHEG *RDW V %HDL
&RRQ V 7DLO @ *UD\ 6HGJH
EUHDP :LOG "QdIR*UHDW $QJHC



$ ORQJ OLVW RI SODQWV W

~OOLQRLYV

*UHHQ OLONZHH@ 3LJOXW +LFEN

+DLU\ *UDPD @ 3uUDLULH 20L
+DUG\ 3HFDQ @ 3UDLULH 0OLO

+HDWK $VWHU @ 3RNH OLONZF
+RS 6HGJH @ 3XUSOH OLON
/JHDWKHUOHD!I @ 5DWWDQ 9LQ
ODLGHQKDLU 6S@HHZ3ZR %\W QHEH
ODUVK ODULJRO@ 5HG ODSOH

OHDGRZ $QHPRQ@® 5LYHU %LUFK
OXVNLQJIXP 6HG@H 5XQQLQJ VHL
1HZ (QJODQG $WWHBLGH 2DWV *
IRUWKHUQ &DWE@OS®LOYHU 0DSC
IRUWKHUQ 6HD @DWASULQJ %HD>
2KLR %XFNH\H @ 6XJDU ODSOH
3DSHU %LUFK @ 6ZDPS OLONZ
SDUWULGJH 3HD@ 6ZDPS 7KLVW



$ ORQJ OLVW RI SODQWV W

~OOLQRLYV

6ZHHW )ODJ ® :L0G +\DFLOQ\
7KLPEOHZHHG @ :RRG $QHPRC

7LFNVHHG 6XQI@RZKHOORZ %LU]
7UXPSHW 9LQH @ <HOORZ %XF|
7XVVRFN 6HGJH@ <HOORZ *LDC

9LUJLQLD %OXHE@HOOORZZRRG
'DWHU $UXP

:DWHUVKHLOG /KHUH DUH PDQ

'KLWH %DQHEHUW\SHV RI QDWLY
LW B OOLQRLV 7R IL(

WU\ UHDGLQJ ZH
KLWH 6QDNHURRW ERRNYV

"KLWH 7XUWOHKHDG
'KLWH :LOG "QGLJR
"KRUOHG OLONZHHG
'LOG &ROXPELQH
'LOG *LQJHU



30DQWY WKDW DUH L
LQ —OOLQRLYV
OoXWAU O 9oX\WK

© KI®N WL EXVK P D ®RN EHDXWXO®RNY FDQ EH
GHFHYIQ) "QWWDG Rl EHQJ EHQH IADOMNH QDWH
SOQN IMWFDQ DRMD® KDWP RXUEXWHU®
SRSXOMRQV 2 QD EXWHMUIGHV FDQ HDVWKMH QHRVEU
ILRP WHEX\K 7KLV GDYHV QRWMIQ) IRUWHP \R @\
WHUHIJVRQ MOFH QR QDWYH FOWLSLALY Z LGHDW
EXWHMU® EXVKHY 7KH. DOR SURGXFH LDSIGD DQG
FDQ VENHRYHUDUHDV Z KHUH EHOH LEDAQDWYH SOQW
FRX@ QH 7KLY GDYHV QRWIQ) | RUFDMLSLABLY \R
HDWDQG WXV KDUP VV\WH SRSXOWRQV RYHDO



30DQWY WKDW DUH L
LQ —OOLQRLYV

$P XU+ RQH VXAN®

$P XU+ RQH VIXANBI LV DQ LOYDVYH SOQWMDAN/
FRP P RQD IRXQG RQWH IGRURI IRUMWV 610FH IW
EHIIQVIURZ 1Q) VRROHUIQ WH \VSUQJ DQG OMULQ
WH | DOWDQ RWHUSOQWN IMWFDQ VXFFHVWIX@ RXW
FRP SHMWHP 7KLV FDQ EH GHWIP HQEOR RXU

QDWH DQP DADQG IQUHPABRSXOMRQV Z KR UHT XILH
WRVH RIWHUSOOW R VXUYH



)LQDO &RPPHQWYV

" KRSHWDW RX YH BDUQHG P RUH DERXWODWYH SOQW
Z KIGIHDLQIQ) WIV SDWK ” KRSH WDW RX YH KDG IXQ

GDUQ) FUHDWY) DOG WDRKIQ) DERXWODWH SOQW



